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ECONOMICS

( Honours Elective
Paper : ECO-HE-5036

( Public Finance )

Full Marks : 80

Time : 3 hours

The figures in the margin indicate full marks
Jfor the questions

Answer either in English or in Assamese

1. Answer any ten of the following as directed :

1x10=10
et A i e webte FopTl Bes o)
\(f{) Define proportional tax.
ST $91 3@ il |

() Who developed the ability to pay theory
of taxation?

9 2 LR TS @1 e FRfee 9

\/(3/ Write one objective of fiscal policy.

ERAR Meq <B1 Sere e |
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(2)

(d) Give the concept of collective wants.
Aryfes we@d qEemcot fors |

\(67 On which goods customs. duty is
applicable?
@A STAAR CFqe R8T ol 2 2

(N What is budget deficit?
et 9t 2

{9) What is tax buoyancy?
399 giifder & 2

(h) Write one merit of indirect tax.

v’ ST 4 O Sffaen e |

(i  Give one principle of local finance.

. e b1 S fas |

() What is corporate tax?
fsm 3 2

(k) In which year was Twelve Finance
Commission started?
T 5T T IS s 5es Cafke 7

\}/ Write one limitation of individual
finance.

e e b1 Saraet @17 |
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(3)

{m) Mention one of the challenges of fiscal
federalism in India.

a1
(n) = Give one example of source of tax
/ revenue included in State Schedule.
M Sfeere SUEE @R $9 G2 961 TSR
Trrzaq |
(o) What are the two main causes of market
failure?

T PR o1 0 IR S 2

(r) Who is the father of India’s tax reforms?
TR T WA (g @ 2

{gQ) What is a non-rival good?
- 2fomRl A 2

() In India, which of the following
formulates the fiscal policy?

TRES R (FIONR ARTIRE S A
F@?

(i) RBI
9. . w2,

(i) Ministry of Finance
e fas
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(4) | (5)

(ii) Planning Commission () What is federal finance?
iR SCHe TEagn 8 39 2
(f=Finance Commission (g) Write two objectives of budgetary policy.
s A e Ao 1 ST B |
( Choose the correct option )
(< Rmc! a1t Sfrear ) (h) What are the Sf:l"ledules under which
resources are divided between Centre
2. Answer any five from the following FRSiRits i diae
questions : 2x5=10 SR FE W AP TS A e
= ?
oo R 2R R e <A e f A PP 3 2
(a) , Define merit goods. (i) Point out various sources of local
o finance.
SO QISP T IS |
k T s RfSn Sopgz S 4 |
\(b/ Ment‘mn‘ t_wo differences between social () Why is current account deficit
and individual goods. :
IS To1 1% S|y 90 | important?
e TR
Rk ofere oo W R gyl 2
\(y Define fiscal policy.
[T N7 e f7gym | 3. Answer any four from the following
questions : . S5x4=20
(d)y What is Goods and Services Tax (GST)? wore [ 2R R @ viiEem See f
T HF CRIFR 7 o
(a) Distinguish between public finance and
(e) Mention two reforms that have been private finance.
occurred in the indirect tax structure of Wl e we Tfese [feg e e 71
Indian tax system. @1 |
SRER I ITEA AE@E F9© W0l I ATIR
TeE 41
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(6) (7)

(b)  Explain the concept of public p0ods and 4. Answer any four f(rom the [following
f 10<4=40

market failure, questions

s - Y B
RSN B BIF T9R 94Tk K=o 7 = T B mrEd R @ uftba Sar fo
\{y‘ Iriefly discuns the ability to pay theory fa) ,What is public finance? Explain the
of taxation, “ ' \/ nature and scope of public finance
owng wfur (39 arweq e gafs

FR 214 e S vite wremen @
T IV [N A F41)

(d)  Write a note on Municipalities and Gaon

Panchayats in India (b)  Cntically explain the benefit principle of

TRER (MO Wi she merrer asge <O taxaton v
G e 24 aravia lAm @l smizan- drreri a4
COl

(¢) What are the functions of Finance

Commuismion?

\y, What are the public goods? Explain the
characteristics of public good.

@ wWigwmR s (3130 7
womg warad (4 fa 0 qrwma war Cafzes
(/) Explan the structure of public budget AN S41
TN ACHTR S TS 397 791 1 ) . o
(d) Discuss the various principles of federal
finance.

(g) . Pomnt out the ments of progressive and
regressive taxaton,
T WIE FEPRA $H IRTR RO 2l
TIE} T4 | ) )
(e) Explain the various types of budget
deficits and their significance
fefen wor ¥ TTES WE TR SUPER 396
= |

raxyn e wev fafzn Sfoms =

(). Briefly discuss the allocation and

\/’ distnbunoen function of public finance.

qeme wdfeaE YeETae wE ReaTTew
ST Fle ST 94 |
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(8)

(/ What is externality? Discuss the
external economics and diseconomics of
public goods.

qifereel 9 T 4R AR ool ore
oo™ [E SCEn-A 947 |

(g) Discuss the role of direct taxes in
developing countries like India.

Ted o ST (e AOrF $99 S
SCEATSAT 41 |

(h) Explain the term horizontal and vertical
fiscal balance in federal system.

R 94 40 |

(i)  What is local finance? Explain the role
of local finance in economic develop-

ment?
Ty e &7 S Tmre gan [Req
\glﬁw RISURSEIN
(i)~ Explain the various tools of fiscal policy
\/ in India.
See qEPaE e f[fen wiiRermz 396
EaIN
* ok
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